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Cautionary and Forward-Looking Statements
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This presentation contains certain "forward looking statements" and certain "forward-looking information" as defined under applicable Canadian and U.S. securities
laws (together, “forward-looking statements”). Forward-looking statements can generally be identified by the use of forward-looking terminology such as "may",
"will", "expect", "intend", "estimate", "anticipate", "believe", "continue", "plans", "potential" or similar terminology. Forward-looking statements in this presentation
include, but are not limited to, statements and information related to the properties; estimates of mineral reserves and mineral resources; the Project development
and mining plans; completing supplemental geotechnical and hydrogeological site investigation work; progressing and achieving final permitting; commencement of
drilling and exploration programs; the merits of the Projects; the Company’s plans and objectives with respect to the Projects and the timing related thereto, including
with respect to permitting, construction, improved economics and financeability, and de-risking development risks; and other statements regarding future plans,
expectations, guidance, projections, objectives, estimates and forecasts, as well as statements as to management's expectations with respect to such matters.
Forward-looking statements and information are not historical facts and are made as of the date of this presentation. These forward-looking statements involve
numerous risks and uncertainties and actual results may vary. Important factors that may cause actual results to vary include without limitation, risks related to the
ability of the Company to accomplish its plans and objectives with respect to the Projects within the expected timing or at all,; the timing and receipt of certain
approvals, changes in commodity and power prices, changes in interest and currency exchange rates, risks inherent in exploration estimates and results, timing and
success, inaccurate geological, mining, and metallurgical assumptions (including with respect to the size, grade and recoverability of mineral reserves and resources),
changes in development or mining plans due to changes in logistical, technical or other factors, unanticipated operational difficulties (including failure of plant,
equipment or processes to operate in accordance with specifications, cost escalation, unavailability of materials, equipment and third party contractors, delays in the
receipt of government approvals, industrial disturbances or other job action, and unanticipated events related to health, safety and environmental matters), political
risk, social unrest, and changes in general economic conditions or conditions in the financial markets.
The actual results or performance by the Company could differ materially from those expressed in, or implied by, any forward-looking statements relating to those
matters. Accordingly, no assurances can be given that any of the events anticipated by the forward-looking statements will transpire or occur, or if any of them do so,
what impact they will have on the projects, results of operations or financial condition of the Company. Except as required by law, the Company is under no obligation,
and expressly disclaim any obligation, to update, alter or otherwise revise any forward-looking statement, whether written or oral, that may be made from time to
time, whether as a result of new information, future events or otherwise, except as may be required under applicable securities laws.
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Black Rock Canyon

Jumping Jack

Nevada

Nevada

The Black Rock Canyon property, located in Nevada,
is favorably located within the Cortez trend of the
Battle Mountain – Eureka belt and within Barrick
Gold’s (NYSE: GOLD) Joint Venture area of interest.

3,894
To t a l A c r e s

Jumping Jack Property is situated on direct trend
between Northumberland Mine (Newmont Mining)
10 miles to the northeast and Round Mountain Mine
(Kinross Gold) 10 miles to the southwest.

2,640
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North American Assets

To t a l A c r e s
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The Black Rock Canyon property is favorably located
within the Cortez trend of the Battle Mountain –
Eureka belt, a productive and rapidly growing gold
mining district.
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Black Rock Canyon Property

)

Lode Claims
4

§ Nevada was named the world’s top jurisdiction for mining
investment in 2018. (Fraser Institute)
§ An estimated $460.1 million was spent in 2018 on
exploration only, not development or production,
reflecting a directional reversal and a 28 percent yearover-year uptick. (Survey of Nevada’s Mineral and Energy Exploration Industry)
§ Carlin-type deposits located in the Cortez Trend are some
of the largest hydrothermal gold deposits in the world.
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Ideal Nevada Locations

§ Cortez Trend is one of the world’s most prolific gold belts
generating over 50 million ounces of gold since 1991.
5

§ Located adjacent to Barrick Gold Corporation’s
(NYSE: GOLD) Joint Venture project Nevada Gold
Mines.
§ The single largest gold-producing complex in the
world
§ Total of more than 45 million ounces of gold

§ Carlin-type gold deposits that run through the
Pipeline-Cortez mining complex are indicated to
head directly through Black Rock Canyon.
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Black Rock Highlights

§ Highlights of previous surface samples (a total of
185) returned gold grades ranging from 2.02 g Au/t
and a maximum of 109.7 Au/T (3,2oz Au/ton).
Nevada Gold Mines Properties
Black Rock Property

Hecla Mining (NYSE: HL) Property

Potential for both alluvial/placer as well as hard
rock mining
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The Aspen Gold property, located in British
Columbia, is 25 kilometers northeast of Artemis
Gold’s (TSX-V: ARTG) 9.5 million-ounce Blackwater
Gold project.

3,000
To t a l H e c t a r e s
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Aspen Gold Property

7

Gold State Resources Claims

§ Over 3,000 hectares located 25 kilometers
northeast of Artemis Gold’s (TSX-V: ARTG) 9.5
million-ounce Blackwater Gold project
§ Similar geological and structural setting, on margin
of large mineralizing pluton
§ Significant copper and gold intercepts in historic
drilling trending onto Aspen Property
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Property Highlights

§ Widely dispersed multi-element geochemical
anomalies
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Current Issued

46,374,609

Warrants Outstanding ($0.15 - exp. 9/2023)

24,481,341

Total Outstanding Fully Diluted

70,855,950

Recent Share Price (Nov. 9, 2020)
Market Capitalization

$0.29
~$12,000,000

w w w. go l dstate re s o urc e s . co m

Share Structure

$1,998,500 financing @ $0.10/Unit completed September 2020
99

Brian Thurston

Wayne Tisdale

Michael Hopkinson

Mr. Thurston is a professional
geologist with over 28 years of
experience working with public
companies and holds an Honours
Bachelor of Science degree in Geology
from the University of Western
Ontario. As a geologist he has worked
around the globe including North,
Central and South America, Africa and
India. Mr. Thurston transitioned from
geologist to corporate positions in
2004, has founded several public
companies, and held positions of
director and officer, as well as served
on multiple committees including
audit, disclosure and corporate
governance committees.

Mr. Tisdale has 40 years of experience in
mining, oil and gas and agriculture finance,
exploration, and development. He runs his
own merchant banking company and
currently sits on the boards of directors of
several private and public companies, most
notably Canadian Palladium Resources Inc.
Over his career, Mr. Tisdale has raised
considerable funds in the public company
sector and has been instrumental in
founding, growing and selling a range of
highly successful companies. Some highlights
are Rainy River Resources Ltd. (acquired by
New Gold Inc.) and US Cobalt Inc. (acquired
by First Cobalt Corp.). Mr. Tisdale also
founded, grew and sold Torch River
Agricultural Corp., one of Saskatchewan’s
leading corporate farming entities.

Mr. Hopkinson is a US licensed CPA in
the state of New Hampshire. He has
over 23 years of US tax and public
company experience. Having spent over
11 years working primarily for the
accounting industry’s “Big Four”, his
experience has been extensive in the
mining, pharmaceutical and real estate
business sectors. Mr. Hopkinson has
served as Chief Financial Officer and
director for numerous public companies
and has comprehensive experience in
US-Canada Cross-Border tax and
repatriation planning, financial
statement reporting, and capital
financing activities. Mr. Hopkinson is
currently a Principal with Goldsmith
Kwok Accounting Group of Vancouver.
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Management
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Contact Information:
Brian Thurston
778-928-6565
inquiries@goldstateresources.com
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